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Senate Bill No. 178

CHAPTER 4

An act to amend Section 91521.3 of the Government Code, relating
to economic development, and declaring the urgency thereof, to take
effect immediately.

[Approved by Governor May 11, 1995. Filed with
Secretary of State May 11, 1995.]

LEGISLATIVE COUNSEL’S DIGEST

SB 178, Beverly. Industrial development.
Existing law authorizes an industrial development authority,

pursuant to the California Industrial Development Financing Act, to
issue industrial development revenue bonds to finance or refinance
industrial development projects, among other things. Under that act,
authorities may not undertake projects through the issuance of bonds
on or after January 1, 1995, unless a later statute, enacted prior to that
date, deletes or extends that date.

This bill would change the authorization termination date from
January 1, 1995, to January 1, 1999.

This bill would declare that it is to take effect immediately, as an
urgency statute.
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SECTION 1. Section 91521.3 of the Government Code is
amended to read:

91521.3. Authorities shall not be authorized to undertake projects
through the issuance of bonds on or after January 1, 1999, unless a
later enacted statute, which is enacted before January 1, 1999, deletes
or extends that date. This section does not apply to issuance of bonds
to refund any bonds issued prior to January 1, 1999.

SEC. 2. This act is an urgency statute necessary for the immediate
preservation of the public peace, health, or safety within the meaning
of Article IV of the Constitution and shall go into immediate effect.
The facts constituting the necessity are:

In order for planned industrial developments to occur that are
critical to maintain the stability of the California economy and to
provide needed revenues to local governments to provide basic
public services, it is necessary that this act take effect immediately.
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