AMENDED IN SENATE APRIL 26, 2011
AMENDED IN SENATE MARCH 25, 2011

SENATE BILL No. 689

Introduced by Senator Harman

February 18, 2011

-An act to add Section 7504.5 to
the Government Code, relating to public retirement systems.

LEGISLATIVE COUNSEL’S DIGEST

SB 689, as amended, Harman. Public retirement systems.

Existing law requires all state and local public retirement systems to
prepare an annual report in accordance with generally accepted
accounting principles.
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Existing law also requires the Controller to compile and publish a
report annually on the financial condition of all state and local public
retirement systems containing specified data.

This bill would require-thatrepertto-inetude, on or before July 1,
2012, the Public Employees’ Retirement System, the State Teachers’
Retirement System, and the University of California Retirement System
each to establish and maintain an Internet Web site that allows the
public to access specified information about any retired member who
receives a pension of $100,000 or more annually—Fhe-bit-wetd-alse
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Finaneeand-the-Legistative Analyst’s-Office, and specified information

regarding the costs of postretirement health care benefits.

Vote: majority. Appropriation: no. Fiscal committee: yes.

State-mandated local program: no.

The people of the State of California do enact as follows:

SECTION 1. Section 7504.5 is added to the Government Code,
to read:

7504.5. (a) On or before July 1, 2012, the Public Employees’
Retirement System, the State Teachers’ Retirement System, and
the University of California Retirement System each shall establish
and maintain an Internet Web site that allows the public to access
information pertaining to the costs of pensions and postretirement
health care benefits. The information shall be updated no less than
quarterly.

(b) The information posted on the Internet Web site required
by subdivision (a) shall include all of the following information:

(1) The following information regarding any retired member
who receives a pension of one hundred thousand dollars ($100,000)
or more annually:

(A) The classification from which the member retired.

(B) The department or agency from which the member retired.

(C) The amount of the pension that the member receives
annually.

(2) The following information regarding postretirement health
care benefits for all retired members of the system:

(A) The total cost of employer contributions paid for annuitants
since the last update.

(B) The difference in dollars between the costs in subparagraph
(A) in the current reporting period and the previous reporting
period.

(C) The difference as a percentage between the costs in
subparagraph (A) in the current reporting period and the previous
reporting period.

SEC. 2. The Legislature finds and declares that to ensure the
security of the University of California funds, including retirement
funds, it is necessary for this act to apply to the University of
California.
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